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1. Define GNP. Discuss the value-added
method of computation of national income.

2+48=10
Or
Define GNP. What are the major difficulties
in computing national income? 2+8=10
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1. Transfer payment refers to payments which are made

(@) to workers on transfer from one job to
another O

(b) as compensation to employees O &

(c) without any exchange of goods and
services O
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