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1. (a) Discuss the risk and uncertain t;-,r-bearing """""""""""""""
theories of profit. 3+7=10
pe
Or e e
(b) Critically examine the Classical Theory of :
interest determination. i v [ |t L B DU :
2. (a) Show the attainment of equilibrium of
firm under perfect competition with one
variable factor. 10 nature of
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/253



(2)

Or

(b) What do you mean by monopsony?
Illustrate the determination of wage and
employment. 3+7=10

3. (a) What is Pareto optimality? What are the
necessary conditions? Are they necessarily
achieved under perfect competition?

2+6+2=10
N
(b) Graphically explain the deriv%g&n of
Kaldor-Hicks mmpensaﬁancﬁﬁan. 10

4. (a) Discuss the net presen ue method of
project evaluation. \l.\ 10

of investme .. 10
&

5. (a) Wt:&ﬁ: nations trade? Distinguish
betwgen  international trade and

(b) Explain the§/éia.l cost benefit principle

inter-regional trade. 4+6=10
Or
(b) Discuss the theory of comparative
advantage of international trade. 10
* ok ok
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( PART : A—OBJECTIV 4

( Marks : 25 }b'o :
The figures in the margin mdtmt{ﬁ marks for the questions
(o>
SKETION—A

4\’{ farks : il‘.:.i )

Choose the mﬂsgﬁpmpriate answer to the following

by putting a TicR7(v) mark against it in the brackets
provided : 1x10=10

1. Subsistence theory of wages was used by
(a) Karl Marx ( )
(b) Robinson ( )

fc) J.S. Mill ( )

/253



£q H2) 60/0u/ 11/ 08
i b €sz/(s0d2) zo/oa/n/ooa

Uil ') Inoup atow (o)

() PUBLISP PIALIap (o)
bwaiie) Srquyoud ssay (q) {9 spood sjerpauLaiur (g)
A aqeyyosd ssowr  (n) e ) puewap Arejuawaiddns ()
2q [[IM JUIUNSIAUT ‘SINOD0 UOHE[UL || *Z st uononpoxd jo 10j0e] I10] puBwWo( ‘b
o
" opred ‘A Y o $10308]
\\O Jo Aiddns ueyy siowr s1 s10joej J0oj puewap (o)
(o wequag ' (q) & T o
. jo Addns ueyy ssa| s1 s10j0B] J0j purwep (q)
9 nodid 0 v (o) %
“\ L ) s10}08]
Aq somouods arejjom z\\.u.u Aiddns 01 tenba s siojoe; 10j puewap ()

@ poonponur sem wnwndo [eos jo jdedouod ayy 'Q

2
(@) S1 j9yIeul I10j0E] JI0j Uonipuod wnuqimbsg ‘g

O

( ) Ka0s ur srenpiarpur jo aydures Auo (o)
(L] awoout jJau  (9)

( ) s1onpoid Surpn(ox?a siawmsuos e (q
( ) WUl [enpisar (q)

() &awos ays Sunmnsuos srenprapur ogy e (o) G- aUIOOUL [enjoeUod (D)

JO uonsunj e SI UOKOUNJ AIBJ[oM [BID0S °Q S Bt 516 5 000

({e) e



eSe/(8082) zo/ou/n/onu esz/lsodD) zo/oa/n/ooA

(e yueq plIosm ystqeisa o1 (9)
( ) afepuoq reoniod asowa1 01 (q)

( ) uononposd asturxew o} (v}

SI 9peq) [euoneusdjul jo 2ano3lqo urewr ayy "OT

( ) S[ENUAINIP JUWIMOPUR 10308 (O]
( ) afejueape sinjosqe (q)

( ) uonyesifenba ao11d 10j0e] (D)

N uo paseq
M\%ﬂ opEI] [BUOREBUIAUL JO AI03Y] UINYQ-I9YIsioaH ‘6
@)

O

srenuatajyip adem

40
Asuowr 1o} puewap sanemoadg 1

( ) amseaw £jLnNoas [eos  (2)

( ) 1800 [eos  (q)
CI=CGx¢g .

: JauIq Ut SULMO[[O] a3 U0 AjLIp

(ST : syuop ) ( ) Jyouaq [ewos (o)
H—NOILLOES e Se pauwd) 2q ued uopnyod Jiy g



g8z/(s0d2) zo/oa/11/ 004
€8T/(S08D) zo/oa/1/oom

uswadpnl ange
anea juasaxd jaN 4 PRy SNEA

40
SOIIOUO0D2 JIBJ[OM ‘Z

10
wmnjal jo ajel [eulaju] ‘g

(2 ) (9)



(8060 zo/oa/11/00a £SC/00L1—LD esz/(sogd) zo/oa/n/ood

¥ 5y
)
%
g
%,
W4
%
¢ \,m\
AOfAV
spuey, 901A19S 10j0€] 10} PUBLUIP §ULIY JO SJUBUIULINA
40) 40
ejonb jrodwy g Ajodouow [eivlE[ld ‘¥
(6) (8 )





