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Answer any five questions
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'ﬂ :
1. (a) What is economic rent? What are the
factors responsible for the existence of :
economic rent? 4+6=10 et "
Or
(b) Discuss the classical theory of interest
determination. What are its limitations?
6+4=10
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Tick (v) the correct answer in the brackets provided :

( Marks : 10 )

1%x10=10

1. A factor whose supply is fixed in the short-run has
(a) economic rent ( )
(b) quasi-rent ( )

(c) long-term rent b
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