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2016 

( 1st Semester) 

ECONOMICS 

FIRST PAPER 

I Microeconomics-I ) 

( PART : A-OBJECTIVE ) 

(Marks: 25) 

I/ECO (i)

The figures in the margin indicate full marks for the questions 

SECTION-A 

(Marks: 10) 

Tick(,/) the correct answer in the brackets pi:ovided : 
1x10=l0 

1. ''Economics is the study of mankind in the ordinary
business of life." Who said this?

/6 

(a) Lionel Robbins ) 

(b) Adam Smith

(c) Alfred Marshall ) 
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( 4 I 

8. Existence of large number of buyers and sellers is
one of the conditions for

(a) oligopoly market

(b) perfect competition 

(c) monopoly market

( ) 

( 

9. Monopolies which exist on account of efficiency are 
known as 

(a) patent monopolies

{b) public monopolies 

(c) natural monopolies

10. In monopoly equilibrium

(a) Price; MR

(b) Price > MC ( 

(c) Price < MC

(d) Price = MC ( 

1/1!,CO (i)/6 

) 

II

( 5 ) 

SECTION-B 

(Marks: 15) 

Wrilc short notes on the following: 

l. Basic problems of economics

l/lWO (il/6 
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