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1. (a) Discuss the meaning,,natur€ and scope
of economics. 10

: -. ',, l. l. i'i l

. .:., Ol ;, : ':,,.
(b) "Economics is a sciencei(rvhich studies

human behavior as a relationship
between ends and scarce meen-s;,,w1!ich

: .. .: . . 'ihave alternatives,,,,use{,", Criticalty
examine the statement. 10
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2. (a)

(b)

3. (a)

(b)

4. (a)

5. (a)

8C-18O0/6r

(b)

What do yqtr i r4pep by elasticity of
demand? Explain one method of
measuring elastiCity of demand. 3+7=10

Or .:. .: ,:

Define indifference curve and explain the
properties o{,in{i$erence cutl/e. 2+8=10

What is isoquant? Show with
appropriate..diagram, how a producer
attains equilibrium using isoquants.

. i ,. -.: ,. :, : ., ,,. ... . ), ; 3+7=1O

Or
State and explain the law of rehrrns to
scale. : 10

What do you mean by monopoly's price
diserimination? State tl e different
conditions under. which a monopolist
can discriminate prices.

Or

3+7=10

Explain how an equilibrium is achieved
by a lrrq under perfect competition in
the long-run. r, , , .

How does a firm determine price and
output in the short-run under
monopolistic competition?,

Or

t2l

***

10

10

P) What is oligopoly? Explain with diagram
the kinked demand curve. ,. r' . 3+7=10
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( Marks : 25 |

The figures in the margin indicate full marks for the questions

Choose the most
by putting a Tick
provided :

SecrroN-A

( Marks: 10 )

appropriate answer
(/\ mark against it

the following
the brackets

1x10=10

to
in

1. A Prench econornist who
study of the laws which

(a) J. B. Say ( )

(b) F. A. Walker (

(c) J. s. Mill ( )

lo

defined economics as "the
govern wealth" is
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2. Scarcity definition

(a) Adam Smith

(b) David Ricardo

(c) Lionel Robbins

Under indifference curve
equilibrium is reach when

(a) indifference curve
origin ( )

(b) indifference curve
origin ( )

4. The concept of cardinal

(a) Adam Smith (

(b) Alfred Marshall

(c) J. M. Keynes (

ECO/r/EC lOtl6

l2)

of economics

()

was given by

analysis the consumer's

is concave to the

is convex to the

3.

(c) indifference curve is a straight line

utility was introduced by

)
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8. Under which form of market a firm is a price maker?

(a) Monopoly ()

(b) Monopolistic competition

(c) Perfect competition

9, Monopsony is a market form in which there is/ard

(a) single seller ( )

(b) single seller with single buyer

(c) single buyer

10. Collusive oligopoly exists when there is

(a) price agreement among the producers

(b) price wars among the producers

(c) heterogeneousproducts
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.ji:E=E€t=E 

-

(8t

(d) Perfect competition

Or

Monopoly
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